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Session Twenty-two:  Market Failures 

 

 

Level C -- Individual work  (75 points): 

 

Listen to and watch your teacherôs presentation on the subject. Ask questions if you need 

clarification. Then, read Section Two of Chapter Seven in your textbook, as necessary, and 

complete the study guide on the following three pages.  The study guide must be completed 

before going on to B- and A-level optional learning activities (B- first, then A-). 

Level B -- Individual work ( choose one of the following for up to 20 points): 
 

1. Economic Cartoon:  Two Little Words:  DOT COM (if not already done) 

2. Write a short paragraph on a separate sheet of notebook paper explaining the meaning of a 

negative externality.  Use examples if you wish (make your own) like an amusement park 

downwind from a landfill or a coal-fired electric generation plant.  When done, staple it to 

this session guide. 

3. On a separate sheet of notebook paper stapled to this session guide, write a sentence for 

each of the key terms in this lesson. 

4. Draw and color a picture with materials provided in the classroom illustrating something to 

do with market failures, and staple it to this session guide. 

Level A ï Individual work (choose one of the following for up to 20 points): 
 

1. Reteaching:  Prices and Decision Making 

2. Enrichment:  Market Structures 

3. Critical Thinking:  Summing up Criticism of Oligopolists 

4. Free Enterprise:  Market Strategy 

5. For the 20 points at the A-level plus and extra 10 points (if you havenôt already done 

it), read the Profiles in Economics article on page 172, ñI Love the Challenge.ò When you 

are finished, answer the two (2) Examining the Profile questions on a separate sheet of 

notebook paper.  Answers must be written in complete sentences (grammar and spelling 

will be considered in grading). Include a complete, standard heading to include your class 

number, 1A, 2A, 3A, 5B, or 6B.  Be sure to staple this to your session guide along with 

your choice of a B-level learning activity. 

 

When you are finished, make sure that your name and class number are on this session guide 

and on all other separate items of work. Staple all of your work together with this session 

guide and turn everything in together. It goes in the assignment tray for your class just inside 

the classroom entrance.  Remember, for full credit, work assigned today is due the day of your 

next class session.  If your work is one class session late without an excused absence, your 

grade will be 70.  If itôs two class sessions late or more, your grade will be 50.  Points earned 

over 100 for this session will be applied to another sessionôs grade. 



 



 

 


